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SCHOOL INTERNET BANKING POLICY
1. Rationale or Purpose 

Internet banking has become a very common banking practice that provides several distinct advantages, whilst at the same time offering high levels of security and convenience.
2. Policy Statement 

To utilise the advantages of internet banking for our school whist simultaneously enhancing banking security, decreasing transaction speed, improving convenience and lessening environmental impact.
3. Implementation 

· School Council, after carefully considering the costs, benefits, fraud prevention, internal controls, and information privacy implications etc, has authorised the use of internet banking at our school for transfer of internal funds (ie within the account) In doing so, School Council requires that all actions related to internet banking are consistent with DEECD’s ‘S385-2007 School Internet Banking Guidelines’.
Direct Debit/BPay
· The school does not currently have payment of invoices via internet banking, direct debit facilities or BPay
‘Pay Anyone’ Facility

· This form of internet banking allows the school to pay funds directly into a person’s or businesses nominated bank accounts eg: creditors or local payroll employee.
· Whilst this facility is particularly convenient and cost effective, it has minimal security.  Currently, he school does not use this facility

4. Evaluation and review 

This policy is required to be reviewed annually by School Council to confirm/enhance internal control procedures.

5. Definitions

6. References

DEECD Memo: S385-2007 School Internet Banking Guidelines

7.  School Council Ratification

This policy was ratified by school council on    

MOE (SOUTH STREET) PRIMARY 4662
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